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Borealis at a glance

ALeading provider of innovative, value creating plastics
solutions

ADeveIoping our Base Chemicals business
AMore than 40 years of experience

AUnique Borstar® technology to develop polyolefin
solutions that are tailored

A5,400 employees in around 20 countries
Aownership 64% IPIC / 36% OMV

AJoint venture in Middle East and Asia: Borouge
(Abu Dhabi)
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Borealis and Borouge locations

@ Borealis Locations

Customer Service Centres
Abu Dhabi, Austria, Belgium, Finland, Germany,
Italy, Russia, Singapore, Turkey, United States

Production Plants
Austria, Belgium, Brazil, Finland, Germany,
Italy, Sweden, United States

Innovation Centres
Austria, Finland, Sweden

Head Office
Austria

Borouge Locations

Customer Service Centres
Abu Dhabi (UAE), China, India, Singapore

Sales Offices
Abu Dhabi (UAE), Australia, China, Lebanon,
New Zealand, Saudi Arabia

Production Plants
Ruwais (UAE)

Head Offices
Abu Dhabi (UAE), Singapore
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Commitment to Value Creation through
Innovation secures future growth

OCommodi ty

Reduce
Feedstock Polyolefins J Converters End users Consumers Recycle
Recover

O0Val ue Creationd path

Reduce
Feedstock Polyolefins Recycle
Recover
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Providing solutions in Polyolefins
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Even more in tough times, we need to
live our values equally

Responsible
We are leaders in
Health, Safety and the
Environment

We are good
neighbours wherever
we operate

We do business
according to high ethical
standards

LY
Reéspect
LY
We involve people and
communicate in a

straightforward way

We work together -
helping and developing
each other

We are fnOne
- building on diversity
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Exceed

Our cust ome
owner s suc
business

We win through
commitment and
innovation

Wa deljver what we
promise - and a little bit
more
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We create and capture
opportunities

We seek the smart and
simple solutions



Results (2008/Q4) and
Investments
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Safety performance at constant levels
than previous years

TRI frequency 1996 - December 2008 YTD, own vs. contractors

18 -
16,3 ] TRI frequency

16 - 4.8 = TRI own
14 = == TRI contactors
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Feedstock prices collapsed at the end of
the year ...

USD per EUR per
Brent barrel barrel
Q4 2008 average 58 44 Oil price per bbl Naphtha per Tonne
Q3 2008 average 117 (-51%) 78 (-44%) 160 1200
Q4 2007 average 89 (-35%) 61 (-28%)
140 Brent (USD/bbl) Naphtha (USD/tonne)
2008 average 99 67 1,000
2007 average 73 (+36%) 53 (+26%) 190
800
100
USD per EUR per
Naphtha tonne tonne 80 600
Q4 2008 average 364 277 -
Q3 2008 average 962 (-62%) 640 (-57%) 200
Q4 2007 average 803 (-55%) 554 (-50%)
40
2008 average 790 538 200
2007 average 676 (+17%) 493 (+9%) 4
0 0
Current period vs previous period change in brackets 2001 2002 2003 2004 2005 2006 2007 2008

Source: Platt's
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... and PO prices followed resulting In
negative margins in Q4 ...

EUR per tonne

Q4 2008 average
Q3 2008 average
Q4 2007 average

=

1,036
1,522 (-32%)
1,274 (-19%)

PP

976
1,310 (-25%)
1,249 (-22%)

2008 average
2007 average

1,290
1,236 (+4%)

1,175
1,211 (-3%)

Current period vs previous period change in brackets
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Key figures i Q4 2008

NetSales (MEUR) Operating Profit(MEUR)

1,346

Q4/08 (1o%)

Q4/08 -199

Q4/07 1,610 Q4/07

Net Profit (MEUR) Reduction/(Increase)in Net Debt (MEUR)

Q4/08 Q4/08

4/07
40 Q4/07
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Key figures 1 Full year 2008

Netsales (MEUR) Operating Profit(MEUR)

6,697
2008 (+5%) 2008
2007 6,350
2007 451

Net Profit (MEUR) Reduction/(Increase) in Net Debt (MEUR)

2008

533 2007 @)
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Return on capital employed impacted
by economic Crisis

22%

17%
11% 12%
0
9%
20 3% 3%

2001 2002 2003 2004 2005 2006 2007 2008
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Increase in net debt driven by growth
project investments

MEUR

(150) -

(350) -

(550) A

(750) 1

(950) A

(1,150) A

(1,350) -

2008
Opening Net
Debt

434
(480)

EBITDA Working Capital Capital Dividends Taxes and 2008
Expenses Financial ltems  Closing Net
Debt

Gearing 27 %

47 %
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Investments in Europe

ABurghausen, Germany: Inauguration of Borstar® PP 2G
plant

AStenungsund, Sweden: low density PE plant on track for
start-up in late 2009

ASchwechat, Austria: Four-reactor configuration of PP
plant completed and Borstar® PP pilot plant on track for
start-up in 2009

ALinz, Austria: Groundbreaking of international
Innovation Headquarters
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Expansion in the Middle East and Asia

A Good performance of Borouge, advancing |
reputation and business in the Middle East =
and Asia

ABorouge 2 on track for start-up in 2010,
expand production capacity from 600,000
t/y of PE to 2 million t/y of both PE and PP

AGroundbreaking for 2 new logistic hubs in
Shanghai and Guangzhou, China

ANew compounding unit to be built in
Shanghai

A Feasibility study for Borouge 3 to add an

additional 2.5 million t/y of capacity g SRR e
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Developing our Base Chemicals business

A Successful turnaround of melamine and plant
nutrients business in Austria and Germany

A sale of business and operations (AMI Italy) in

Castellanza, Italy

AActiver participating in first complex of the new
Chemicals Industrial City (Chemaweyaat) in Abu
Dhabi, UAE

A Feasibility study for world-scale plant nutrients

complex in Uzbekistan on track
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