December 16, 2010

Borealis upgrades at Porvoo polyethylene
plant support Borstar® PE product
development

At yesterday’s meeting in Vienna, the Borealis Supervisory Board
approved a EUR 17 million investment to upgrade one of its polyethylene
plants in Porvoo, Finland. The project includes a new ethylene
compressor as well as an upgrade of the monomer purification including
all necessary auxiliary equipment. Mechanical completion is expected for
autumn 2012.

The result of the Porvoo PE2 plant upgrade will be a 15 kilotonnes per
year increase from the current total 240,000 tonnes per year polyethylene
production capacity. The new turbo compressor will require less
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maintenance and the new equipment will contribute to improving the
operational reliability of the plant.

The Porvoo PE2 plant is used as Borealis’ full scale demonstration unit
for the upscaling of new Borstar PE technology and introduction of new
products. The new ethylene purification train will have an important role in
this process as it helps to avoid impurities via the ethylene feed into the
process, improving both reliability during the production process and
quality of the final products.

“This investment is yet another milestone in Borealis’ strategy to improve
its operational excellence and innovation capability,” says His Excellency,
Khadem Al Qubaisi, Chairman of Borealis’ Supervisory Board and
Managing Director of IPIC (Abu Dhabi based International Petroleum
Investment Company). “It underlines the important role that Borealis’
European operations have when it comes to the ability to develop cutting-
edge technology and products for the future.”

“Borealis has one of the youngest polyolefin production asset portfolios in
Europe,” says Borealis Chief Executive Mark Garrett. “While this gives us
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a competitive advantage and allows us to develop the most innovative
products, we must also continuously invest to be able to provide
innovative, value creating solutions for our customers at all times.”

Borealis’ production facility in Porvoo, Finland is the northernmost
location within the Borealis group and employs around 900 employees.
The site is a fully integrated petrochemical complex comprising a 600,000
tonnes per year cracker for the production of olefins (ethylene, propylene
and butadiene), a phenol and aromatics plant, two plants for polyethylene
and one for polypropylene. The total polyolefins production capacity
amounts to 610,000 tonnes per year. Around 70% of Borealis’ production
in Finland is exported and mainly used to produce pipes, extrusion
coating for steel pipes and packaging, as well as wire and cable
jacketing.

media release

The Porvoo PE2 plant is used as Borealis’ full scale demonstration unit for the
upscaling of new Borstar PE technology and introduction of new products.
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For further information, please contact:
Kerstin Meckler, Director Communications,
Tel. +43 122 400 389, Email: kerstin.meckler@borealisgroup.com

Borealis is a leading provider of chemical and innovative plastics solutions that create value for
society. With sales of EUR 4.7 billion in 2009, customers in over 120 countries, and 5,200 employees
worldwide, Borealis is owned 64% by the International Petroleum Investment Company (IPIC) of Abu
Dhabi and 36% by OMV, the leading energy group in the European growth belt. Borealis is
headquartered in Vienna, Austria, and has production locations, innovation centres and customer
service centres across Europe and the Americas.

Through Borouge, a joint venture between Borealis and the Abu Dhabi National Oil Company
(ADNOC), one of the world’s major oil and gas companies, the company'’s footprint reaches out to
the Middle East, Asia Pacific, the Indian sub-continent and Africa. Established in 1998, Borouge
employs approximately 1,600 people, has customers in more than 50 countries and its headquarters
are in Abu Dhabi in the UAE and Singapore.

Building on Borealis’ unique Borstar® technology and their experience in polyolefins of more than 50
years, Borealis and Borouge provide innovative, value creating plastics solutions for the infrastructure
(pipe systems and power and communication cables), automotive and advanced packaging markets.
In addition, Borealis offers a wide range of base chemicals from melamine and plant nutrients to
phenol and acetone.

Today, Borealis and Borouge have a manufacturing capacity of over 5.4 million tonnes of polyolefins
(polyethylene and polypropylene) per year of which 26% are the result of a recently completed
capacity expansion in Abu Dhabi. An additional 2.5 million tonnes per year is scheduled for
completion by the end of 2013, creating the world’s largest integrated polyolefins plant. The
companies continue to invest to ensure that their customers throughout the value chain, around the
world, can always rely on superior products and security of supply.

Borouge and Borealis are committed to the principles of Responsible Care® and proactively
contribute to addressing the world’s water and sanitation challenges through their Water for the
World™ initiative.

For more information visit:
Borealis: www.borealisgroup.com

Borouge: www.borouge.com
Water for the World: www.waterfortheworld.net

Water for the World and Borstar are trademarks of the Borealis group.
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